
 

 

 

 

 

 AGENDA 
The Next Global Financial Crisis and Climate 
Change: A Policy Response to Align with the 
Paris Agreement 

60th Strategy for Peace Conference 
October 16–18, 2019 

Airlie Center, Warrenton, Virginia USA 

 

Chair: Claire Healy, Director of Climate Diplomacy, Risk and Security, E3G 

Roundtable Organizers:  Rei Tang, Program Officer, The Stanley Foundation 

         Mark Conway, Associate Program Officer, The Stanley Foundation 

 

Rapporteur: George Triggs, Policy Advisor, E3G 

 

Wednesday, October 16 

 5:00 - 7:30 p.m. Reception and Dinner 

 7:30 - 9:00 p.m. Welcome and introductions 

 

Overview of objectives, agenda, and ground rules 

 

Session 1: Introductions and Overview of Global Financial Crisis and Climate 

Change (1-1.5 hours) 

 

Recognition is growing on how the global financial system and climate change are 

intertwined. The global financial system is critical to directing resources to the 

energy transition needed to address climate change. It is also vulnerable to climate 

change impacts and economic adjustments from the transition. More broadly, the 

legitimacy of global financial system is increasingly in question—in which, from 

the perspective of climate change, it is not currently delivering a climate safe world. 

 

The 2008-09 global financial crisis and subsequent policy response was a moment 

that revealed structural problems in the global financial system, and in its aftermath 

there was an opening to enact major reforms for systemic change. Crises are 

moments when radical change is possible. If a “perfect storm” of climate-related 

and non-climate drivers led to a global financial crisis, how could a “green” 

paradigm shift and response build the necessary regulatory and economic 

frameworks to deliver a climate safe world? 

 

Given the scale of the global financial system and the issue of climate change, in 

carrying out this charge: 

1. In its overall framing, what are the interests in this agenda from various 

institutions, stakeholders, and perspectives? 

2. How is the scope of solutions proposed for this conversation changing? 

What work has been ongoing and what are the newest contributions 

from various policy efforts and fields? 

3. What are the limits of this conversation based on where perspectives 

may be divergent, distant, or underdeveloped? 



 

 

 

Roundtable discussion 

 

This session will end with a Tour de Table to capture “crazy” ideas that challenge 

conventional wisdom and expand the Overton window ready for the next time. 

 

Thursday, October 17 

 8:00 - 9:00 a.m. Breakfast 

 9:00 - 12:00 p.m. Session 2: The Current State of Play of Global Financial Reform Efforts (1.5 hours) 

 

Efforts to reform the global financial system are ongoing from both climate change 

and in economic policy communities. These agendas are increasingly in 

conversation; this session aims to establish a common picture of the landscape of 

efforts for participants of what is in play as a starting point. 

 

1. Putting the global finance agenda into context, what are major reform 

issues from the perspective of economic policymakers and advocates? 

2. What visions of systemic change are emerging on the agenda?  

3. What institutions, stakeholders, and perspectives are involved in these 

efforts?  

 

Conversation Starter 

 

Roundtable discussion 

 

Several efforts to align the global financial system with the Paris Agreement have 

emerged from finance ministers, central banks and supervisors, financial 

regulators, development finance institutions, and investors.  

 

1. What combined goals do these actors have?  

2. What potential change can they produce in the next several years?  

3. What are the gaps and are these efforts adequate to them? 

 

Conversation Starters 

 

Roundtable discussion 

 

Break 

 

Session 3: Global Financial Policy Mechanisms and Tools for Alignment with the 

Paris Agreement (1.5 hours) 

 

Given the efforts discussed in the previous session, how do they translate into a 

comprehensive set of rule changes and policy measures that mainstream climate to 

move markets at scale and finance what is needed. This session will examine the 

mechanisms and tools that could make up a global policy package, including 

• New rules for the global financial architecture, e.g., what would a Basel 

IV look like? 

• Financing the Paris Agreement goals, i.e., what fiscal and monetary tools 

can be used for a green stimulus package? 

• Managing asset and investment transitions, i.e., how do public and private 

investment institutions offload fossil fuel assets and transition to green?  

 



 

 

Conversation Starters and Live Brainstorming 

 

Roundtable Discussion 

 

12:00 - 2:00 p.m Lunch 

 2:00 - 5:30 p.m. Session 4: Global Economic Transformation and Social Policy (1 hour) 

 

Any response package has to be seen as more than a set of compelling ideas or 

technical financial instruments—it has to resonate politically. The 2008 financial 

crisis amplified the centrifugal forces of globalization, trade, technology and 

immigration, and the bank bailout fueled a growing sense of grievance and populist 

upheaval. A growing awareness—and aversion to—deep, structural inequality is 

further undermining trust in institutions and testing current models of market-based 

capitalism. Social policy urgently needs re-shaping in this context and to help 

communities and workers to deal with the combined impact of disruptive forces 

coming—from deep decarbonization, digitalization & AI, decentralization, and 

demographic changes. Just Transition strategies, and policy platforms such as the 

Green New Deal highlight how social policy and climate action are linked. What 

does new social policy look like? Who is working on a labor policy fit for the 21st 

century? Is there such a thing as a Global Green New Deal? 

 

Conversation Starters 

 

Roundtable Discussion 

 

Break 

 

Session 5: Climate Change Financial Crisis Scenarios (1.5 to 2 hours) 

 

The idea of a climate change financial crisis is becoming less abstract as utilities 

with stranded assets drain fiscal balance sheets and insurance payouts mount from 

natural disasters. Signs of a general recession are emerging that climate change 

policy needs to respond to as well. Drawing from conversations over the day, 

participants will discuss three hypothetical scenarios and “stress test” a global 

policy response. 

1. Stranded coal assets fiscal crisis in Asia 

2. Climate impacts and utilities insurance crisis in the United States 

3. General financial crisis 

 

Briefings from scenario creators 

 

Melissa Brown, IEEFA 

Jim Coburn for Cynthia McHale, CERES 

Paul Bodnar, Rocky Mountain Institute 

 

Breakout discussions 

• What caused the crisis? 

• What are the structural solutions? 

o Stop the bad, finance the good, leave no one behind. 

• What actors and institutions are involved in the response? 

• What challenges are there for climate efforts? 

• What further analysis is needed? 

 

Roundtable discussion 



 

 

 

6:30 - 7:15 p.m. Reception 

7:15 - 9:00 p.m. Dinner 

Friday, October 18 

8:00 - 9:00 a.m. Breakfast 

9:00 - 12:00 p.m. Session 6: Preventing a Climate Change Financial Crisis (1.5 hours) 

 

Reflecting on the discussion from the climate change financial crisis scenarios, 

participants will come up with ideas on how to prevent them from happening. What 

can be done now to reshape the global financial system to be resilient to climate 

change? What institutions and actors need to be engaged, reformed, or challenged? 

What would a global finance agenda that addresses climate change seriously entail? 

What major questions need to be addressed? 

 

Roundtable discussion 

 

Event Survey 

 

Break 

 

Session 6: Wrap Up and Next Steps—Setting Objectives and Collaboration 

Opportunities (1.5 hours) 

 

Participants will discuss how they can use the outcomes of the roundtable in their 

institutions and networks. Are there key people or projects that need to be 

connected with this discussion? What platforms and processes are available or 

needed for coordinating efforts? What did this roundtable miss that subsequent 

dialogues can address? 

 

The roundtable will end with final thoughts and actions for participants to take 

forward. 

12:00 - 1:00 p.m. Lunch 

 


